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Bloodbath on NGX Continues, as YTD gain declines to 18.09%; NIBOR Rises for most Tenor Buckets on Financial System Liquidity Squeeze...

At the close of Tuesday’s trading session, the local equities market plunged by 1.86% to close at 50,442.37 points following profit taking activity, especially on large caps.
Consequently, the year-to-date loss of the NGX ASI fell to 18.09% even as the number of losers (37) outnumbered that of the gainers (3) at the close of trading session.
Notably, mid and large cap stocks suffered losses as investors sold part of their holdings in INTBREW (-9.91%), MTNN (-9.62%), UCAP (-8.33%), NB (-4.76%), ZENITHBANK (-
3.23%) and FLOURMILL (-3.03%). Sectorial performance was weak as four of the five indices tracked closed in red territory; — the NGX Banking Indices, NGX Insurance Indices,
NGX Consumer Goods Indices and the NGX Oil/Gas Indices fell by 1.85%, 1.69%, 1.27% and 0.49% respectively. However, the NGX Industrial Indices closed flat. Market activity
was strong today, as the volume of stocks traded rose by 57.98% to 156.17 million units; While, the value of stocks traded increased by 16.78% to N2.93 billion. Meanwhile,
NIBOR rose for most maturities tracked on liquidity strain. Elsewhere, NITTY fell for all maturities tracked amid sustained buy pressure. In the OTC bonds market, the values of

the FGN bonds remained unchanged for most maturities tracked. On the flip side, the values of FGN Eurobond depreciated for all maturities tracked amid bearish sentiment.
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All Share Index (ASI) 50,442.37 51,400.53 (1.86) 18.087
Deals 4,618 4,314 7.05

0.00 12.53% (0.005)

Volume (millions) 156.17 98.85 57.98 0.00 13.15% (0.001)

Value (¥ Millions) 2,936.65 2,514.70 16.78
Market Cap (' billions) 27,201.53 27,718.23 (1.86) 21.997

NGX BANKING 376.64 383.75
NGX INSURANCE 172.88 175.85
NGX CONSUMER GOODS 594.25 601.90 (0.96) 13.67% 0.051

0.09 8.98% 0.047

NGX OIL/GAS 558.72 561.46
(1.12) 12.95% 0.043

NGX IND 2,067.69 2,067.76

Source: NGX, Cowry Research
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EURUSD 1.012 1.022 0.96% 10.62%
GBPUSD 1.202 1.205 0.20% 10.95%
USDRUB 57.850 56.000 -3.20% -22.38%
USDCHF 0.963 0.965 0.11% 5.44%
USDNGN 414.750 414.750 0.00% 0.97%
USDZAR 16.951 16.795 -0.92% 6.68%
USDEGP 18.920 18.950 0.16% 20.68%
USDCAD 1.288 1.285 0.28% 1.09%
USDMXN 20.446 20.455 -0.04% -0.06%
USDBRL 5362 5.359 0.07% -3.73%
AUDUSD 0.694 0.695 -0.14% 4.28%
NZDUSD 0.624 0.626 -0.44% 8.70%
USDJPY 136.632 136.902 -0.20% 18.75%
USDCNY 6.768 6.751 0.25% 6.21%
USDINR 79.821 79.691 0.16% 7.24%

U.S. -dollar foreign=exchange rates as at 4:00 PM GMT+1.

Source: Tullett Prebon.

CRUDE OIL USD/Bbl 95.997 96.817 -0.85% 25.95%

BRENT USD/Bbl 105.088 105.2 -0.11% 35.74%

NATURAL GAS USD/MMBtu 9.1786 8.7346 5.08% 151.42%

GASOLINE USD/Gal 3329 33873 1.72% 49.71%

COAL usD/T 41025 4092 0.26% 152.93%
METALS  26/07/2022  Pevious  Afomlat  AYID

GOLD USD/t.0z 1718 1719.02 -0.06% -5.58%

SILVER USD/t.0z 18564 18751 -1.00% -19.46%

COPPER USD/Lbs 33793 33498 0.88% 23.93%

STEEL CNY/T 3859 3889 -0.77% -15.55%

IRON ORE usD/T 104 103 0.97% 971%
CACRICULTWRE — 26/07/2022  Previous  Afomlat  AYID

WHEAT USD/Bu 797.83 77058 3.54% 0.94%

PALM-OIL MYR/T 3787 3646 3.87% -19.89%

COCOA usD/T 2404 2375 122% -4.66%

SUGAR USD/Lbs 1737 17.48 -0.63% -7.54%
CINDUSTRIAL—26/07/2022  Previoss  Afomlast  AYID

BITUMEN CNY/T 4316 4250 155% 35.83%

COBALT usD/T 50460 50460 0.00% -28.55%

LEAD usD/T 20145 202375 -0.46% 12.90%

ALUMINUM usD/T 2429 2415 0.58% 1311%

ZINC usD/T 30345 29895 151% -1438%

NICKEL usD/T 2172 22080 0.42% 5.92%
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Corporate Bond Issuer Description Issue Date Maturity Date Coupon  Yield  Daily A
(%)
DUFIL PRIMA FOODS PLC 18.25 DUFIL 1-SEP-2022 31-Aug-17 01-Sep-22 1825 1059  0.00
*TRANSCORP HOTELS PLC 16.00 TRANSCORP | 26-0CT-2022 26-0ct-15  26-0ct-22 1600 897 (0.06)
LAPO MFB SPV PLC 17.75 LAPO MFB 19-DEC-2022 20-Dec-17 19-Dec-22 1775 1083 (0.03)
FBNQUEST MERCHANT BANK FUNDING SPV PLC 10.50 FBNQ SPV | 5-FEB-2023 05-Feb-20 05-Feb-23 1050  9.04 002
FLOUR MILLS OF NIGERIA PLC 10.00 FLOURMILLS IlIA 27-FEB-2023  27-Feb-20 27-Feb-23 1000 1071 0.02
*C & I LEASING PLC 16.54 C&1 LEASING | 11-JUN-2023 M-Ju-18  11-Jun23 1654 1072 002
STERLING INV. MGT. PLC 16.50 STERLING INV. 3-AUG-2023  03-Aug-16 03-Aug23 1650 820 0.0
WEMA FUNDING SPV PLC 1850 WEMAFUNDING SPVITT-OCT™  13.0ct-16 11-0ct23 1850 932 0.00
MIXTA REAL ESTATE PLC 16.50 MIXTA IIA 12-0CT-2023 12-0ct-18  12-0ct-23 1650 934  0.00
MIXTA REAL ESTATE PLC 17.75 MIXTA IIB 12-0CT-2023 12-0ct-18  12-0ct-23 1775 1504  0.00
FLOUR MILLS OF NIGERIA PLC 16.00 FLOURMILLS 1 30-0CT-2023  O1-Nov-18 30-Oct-23 1600 982  0.00
STANBIC IBTC 15.75 STANBIC | 5-DEC-2023 17-Dec-18  05-Dec23 1575 1021  0.00
FCMB LIMITED 17.25 FCMB Il 8-DEC-2023 09-Dec-16 08-Dec-23 1725 1062  0.00
DANGOTE CEMENT PLC 1125 DANGCEM IA 30-MAY-2024  26-May-21 30-May-24 1125 1174 001
CERPAC RECEIVABLES FUNDING SPV PLC 18.25 CERPAC-SPV 15-JAN-2025 29-Jan-18  15-Jan-25 1825 1105 (0.05)
FLOUR MILLS OF NIGERIA PLC 1110 FLOURMILLS IlIB 27-FEB-2025  27-Feb-20 27-Feb-25 1110 1545 003
LAPO MFB SPV PLC 13.00 LAPO MFB I 30-MAR-2025 30-Mar20 30-Mar-25 1300 1259 003
DANGOTE CEMENT PLC 12.50 DANGCEM | 30-APR-2025 2-Apr20  30-Apr-25 1250 1419 003
CERPAC RECEIVABLES FUNDING SPV PLC 15.25 CERPAC-SPV | 7-MAY-2025 07-May-18 07-May-25 1525 1000 0.02
UNITED CAPITAL PLC 12.50 UNICAP | 28-MAY-2025 28-May-20 28-May-25 1250 1317 001
CERPAC RECEIVABLES FUNDING SPV PLC 15.50 CERPAC-SPV Il 15-JUL-2025  11-Jul-18  15-Jul-25 1550 963  0.02
UNION BANK OF NIGERIA PLC 15.75 UNION Il 3-SEP-2025 07-Sep-18 03-Sep-25 1575 1278 002
STERLING INV. MGT. PLC 1625 STERLING INV. | 6-0CT-2025  05-Oct-18 06-Oct-25 1625 1508 001
WEMA FUNDING SPV PLC 1050 WEMAFUNDING SPVIT20CT= 43.0ct-18 12-0ct:25 1650 1513 0.1
CORONATION MB FUNDING SPV PLC 6.25 CORO MB SPV 130-NOV-2025  31-Aug-17 01-Sep-22 1825 1372 00
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Corporate Bond Issuer Description Issue Date  Maturity Coupon (%) Yield (%) Daily A
Date
FLOUR MILLS OF NIGERIA PLC 5.50 FLOURMILLS IV A 15-DEC-2025 14-Dec-20  15-Dec-25 5.50 1232 0.01
CARDINALSTONE FINANCING SPV PLC 7.00 CARDINAL SPV | 30-DEC-2025 30-Dec-20  30-Dec-25 7.00 1218  0.02
FSDH FUNDING SPV PLC 8.50 FSDH SPV PLC IA 16-FEB-2026 16-Feb-21  16-Feb-26 8.50 12.32  0.00
FSDH FUNDING SPV PLC 8.00 FSDH SPV PLC IB 16-FEB-2026 16-Feb-21  16-Feb-26 8.00 1232 0.00
MECURE INDUSTRIES FUNDING SPV PLC 13.00 MECURE SPV PLC | 31-MAR-2026 31-Mar-21  31-Mar-26 13.00 1406 0.01
DANGOTE CEMENT PLC 12.50 DANGCEM IB 30-MAY-2026 26-May-21  30-May-26 12.50 12.44 (0.01)
ACCESS BANK PLC 15.50 ACCESS BANK 23-JUL-2026 23-Jul-19  23-Jul-26 15.50 1428 0.01
SUNDRY FOODS FUNDING SPV PLC 13.50 SUNDRY SPV PLC | 15-DEC-2026 15-Dec-21  15-Dec-26 13.50 1263 0.03
EAT & GO FINANCE SPV PLC 14.25 EAT & GO FINANCE SPV 17-DEC-2026 17-Dec-19  17-Dec-26 14.25 14.01 0.03
DANGOTE CEMENT PLC 11.85 DANGCEM IIA 30-APR-2027 27-Apr-22  30-Apr-27 11.85 12.68 (0.03)
AXXELA FUNDING 1 PLC 14.30 AXXELA | 20-MAY-2027 20-May-20  20-May-27 14.30 1412  0.03
NOVAMBL INVESTMENTS SPV PLC 12.00 NOVAMBL SPV | 23-JUL-2027 23-Jul-20 23-Jul-27 12.00 15.61 (0.03)
*NMRC 7.20 NMRC Ill 2-NOV-2027 02-Nov-20  02-Nov-27 7.20 1484 0.03
VIATHAN FUNDING PLC 16.00 VIATHAN (GTD) 14-DEC-2027 15-Dec-17  14-Dec-27 16.00 1233 0.01
FLOUR MILLS OF NIGERIA PLC 6.25 FLOURMILLS IV B 14-DEC-2027 14-Dec-20  14-Dec-27 6.25 13.13  (0.01)
BUA CEMENT PLC 7.50 BUACEM | 30-DEC-2027 30-Dec-20  30-Dec-27 7.50 1237 (0.01)
MTN NIGERIA COMMUNICATIONS PLC 13.00 MTN COM PLC | 5-MAY-2028 05-May-21  05-May-28 13.00 1250 (0.01)
DANGOTE CEMENT PLC 13.50 DANGCEM IC 30-MAY-2028 26-May-21  30-May-28 13.50 1245 0.00
C&I LEASING PLC 15.50 C&I LEASING Il 3-JUN-2028 03-Jun-21  03-Jun-28 15.50 14.09 (0.02)
CERPAC RECEIVABLES FUNDING SPV PLC  14.50 CERPAC-SPV Il 15-JUL-2028 10-Sep-21 15-Jul-28 14.50 1495 (0.04)
ARDOVA PLC 13.30 ARDOVA PLC IA 12-NOV-2028 12-Nov-21  12-Nov-28 13.30 1293 (0.01)
EAT & GO FINANCE SPV PLC 13.25 EAT & GO FINANCE SPV 8-MAR-2029 08-Mar-22  08-Mar-29 13.25 1480 (0.04)
PRESCO PLC 12.85 PRESCO PLC 5-APR-2029 05-Apr-22  05-Apr-29 12.85 1355 (0.03)
DANGOTE CEMENT PLC 12.35 DANGCEM 1B 30-APR-2029 27-Apr-22  30-Apr-29 12.35 1270  0.00
UNION BANK OF NIGERIA PLC 16.20 UNION 111 27-JUN-2029 27-Jun-19  27-Jun-29 16.20 1495 0.00
*NMRC 14.90 NMRC | 29-JUL-2030 29-Jul-15 29-Jul-30 14.90 1263 (0.03)
TSL SPV PLC 10.00 TSL SPV I (GTD) 6-0CT-2030 06-Oct-20  06-Oct-30 10.00 1433 (0.04)
FBNQ MB FUNDING SPV PLC 6.25 FBNQ MB SPV Il 16-DEC-2030 16-Dec-20  16-Dec-30 6.25 12.84 0.00
FIDELITY BANK PLC 8.50 FIDELITY I 7-JAN-2031 07-Jan-21  07-Jan-31 8.50 1285 0.00
PRIMERO BRT SECURITISATION SPV PLC 17.00 PRIMERO BRT-SPV 27-0CT-2031 24-May-19  27-Oct-31 17.00 1473  0.00
MTN NIGERIA COMMUNICATIONS PLC 12.75 MTN COM PLC Il 4-NOV-2031 04-Nov-21  04-Nov-31 12.75 1283 0.00
ARDOVA PLC 13.65 ARDOVA PLC IB 12-NOV-2031 12-Nov-21  12-Nov-31 13.65 1323 (0.0T)
GPC-SPV Company Plc 13.00 GPC SPV PLC (GTD) 23-NOV-2031 23-Nov-21  23-Nov-31 13.00 1250 0.00
PAT DIGITAL INFRA FUND SPV PLC 13.25 PAT SPV PLC (GTD) 2-FEB-2032 02-Feb-22  02-Feb-32 13.25 1280 0.00
DANGOTE CEMENT PLC 13.00 DANGCEM IIC 30-APR-2032 27-Apr-22  30-Apr-32 13.00 1357 0.00
*NMRC 13.80 NMRC Il 15-MAR-2033 21-May-18  15-Mar-33 13.80 1259 0.00
GEL UTILITY FUNDING SPV PLC 15.15 GEL UTILITY-SPV (GTD) 28-AUG-2034 28-Aug-19  28-Aug-34 15.15 1336 0.00
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